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$
,'*5'4*0/"M$N/*&)"&*#:#'. *J$8*0/#/$7/8*O$&)$%*"*<'2=/&$&$7/*3$88$%:*60'84#&*
<"&/:'05*)"(*"*8$0/#&*$2="#&*'%*J'&)*="&$/%&*"##/((*"%8*=0'7$8/0*=0';$&"J$M$&5P**1)/*
#'2J$%"&$'%*';*O$%%$%:*J$8(*(/M/#&/8*AQ,*J$8*0"&/(*I;//*(#)/84M/(L*;'0*/"#)*
$%#M48/8*+<6<9*#'8/*O$MM*8/&/02$%/*O)"&*:''8(*"%8*(/07$#/(*O$MM*J/*"7"$M"JM/*"%8*
O$MM*)"7/*"*8$0/#&*$2="#&*'%*0/$2J40(/2/%&*M/7/M(*;'0*&)/(/*#'8/(*"#0'((*&)/*
2"R'0$&5*';*&)$08*="0&5*="5/0(>**9'*24#)*$(*"&*(&"S/*"(*TG.*;'024M"&/*"*(2"0&*"%8*
(4##/((;4M*J$88$%:*(&0"&/:5U*
*
V(%W&*$&*$%*5'40*J/(&*$%&/0/(&(*&'*4&$M$N/*"*J$8*(&0"&/:5*&)"&*O$MM*=0/(/07/*="&$/%&*"##/((*
&'*&)/*:''8(*"%8*(/07$#/(*&)/5*%//8*O)$M/*2"$%&"$%$%:*0/"('%"JM/*M/7/M(*';*
0/$2J40(/2/%&P**,'/(*$&*2"S/*"%5*(/%(/*&'*J$8*M'O/0*&)"%*$(*%/#/(("05*;'0*(=/#$;$#*
+<6<9*#'8/(*O)/%*$&*$(*"M2'(&*"*#/0&"$%&5*&)"&*(4#)*"*(&0"&/:5*O'4M8*)"7/*%'*
J/"0$%:*'%*&)/*'4&#'2/*';*O)/&)/0*'0*%'&*5'4*0/#/$7/*"*J$8*"O"08P***
*
3/;'0/*04()$%:*';;*$%*5'40*0/J$8*';*F'4%8*?*';*<'2=/&$&$7/*3$88$%:B*$&*$(*#0$&$#"M*&)"&*
5'4*4%8/0(&"%8*&)0//*S/5*85%"2$#(*';*&)/*J$88$%:*=0'#/((*"%8*8/7/M'=*"*(&0"&/:5*
;'0*#"M#4M"&$%:*5'40*J$8*0"&/(>**V%*"88$&$'%B*5'4*#"%*M/"0%*;0'2*('2/*'J7$'4(M5*
;M"O/8*J$88$%:*(&0"&/:$/(*;0'2*=0'7$8/0(*O)'*="0&$#$="&/8*$%*&)/*'0$:$%"M*F'4%8*?*
J$8B*"%8*"7'$8*(4#)*2$(&"S/(*$%*5'40*(&0"&/:$/(*"%8*#"M#4M"&$'%(*;'0*&)/*4=#'2$%:*
F'4%8*?*0/J$8>*
*
1)$(*"0&$#M/*O$MM*"(($(&*5'4*$%*8/&/02$%$%:*5'40*J$88$%:*(&0"&/:5*&)0'4:)*"%*
$2=0'7/8*4%8/0(&"%8$%:*';*&)/*;'MM'O$%:*J$8*85%"2$#(-*
*

?L Bid Weighting>**;<*.$&$,&<2()*$/($=>?>@$%/2#5$A#'$?'/2)%-$>&-#7/'.$+1**$
2#-#'61<#$01221<7$&+&'258**1)/*M"0:/*2"R'0$&5*';*+<6<9*#'8/(*O$&)$%*"*:$7/%*
60'84#&*<"&/:'05*)"7/*"M2'(&*%'*J/"0$%:*'%*&)/*J$8*8/&/02$%"&$'%*"%8*
&)/0/;'0/*#"%*J/*J$8*"&*'0*%/"0*&)/*2"D$242*J$8*M$2$&*O$&)'4&*R/'="08$N$%:*
5'40*#)"%#/(*';*O$%%$%:*&)/*J$8*"O"08>*

XL Bid Rate Calculations>**B,#$5-'&-#7.$)5#2$0.$012$&+&'2$+1<<#'5$,&5$&$21'#%-$
'#*&-1/<5,1A$-/$-,#$(1<&*$2#-#'61<&-1/<$/($(##$5%,#2)*#5$(/'$#&%,$=>?>@$%/2#$
+1-,1<$&$71:#<$?'/2)%-$>&-#7/'.8$$V&*$(*$2='0&"%&*&'*4%8/0(&"%8*)'O*O$%%$%:*
J$8(*$2="#&*&)/*#"M#4M"&$'%*';*;//*(#)/84M/(*Y*O$&)*;"0*0/"#)$%:*#'%(/Z4/%#/(*
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&)"&*/D&/%8*24#)*J/5'%8*R4(&*&)/*(#'=/*';*=0$#$%:*"%8*"##/((*O$&)$%*&)/*
(=/#$;$#*<3A>*

3) Bid Winners>*C/)$2/$</-$<##2$-/$,&:#$/<#$/($-,#$*/+#5-$0125$-/$+1<$&$012$
&+&'28**T'40*:'"M*()'4M8*J/*&'*J$8*"(*)$:)*"(*='(($JM/*O)$M/*(&$MM*Z4"M$;5$%:*"(*
"*J$8*O$%%/0>***1)$(*$(*'J7$'4(M5*"*#0$&$#"M*J$88$%:*(&0"&/:5*&)"&*5'4*"%8*5'4*
"M'%/*#"%*2"S/*;'0*5'40*0/(=/#&$7/*J$8B*J4&*"*0/7$/O*';*'0$:$%"M*F'4%8*?*J$8*
"O"08(*"%8*0/(4M&$%:*;//*(#)/84M/(*O'4M8*$%8$#"&/*&)"&*2"%5*=0'7$8/0(*
8$(#'4%&/8*24#)*2'0/*8//=M5*&)"%*O"(*%/#/(("05*&'*O$%*"*J$8*"O"08*I"%8*
M$S/M5*J$8*M'O/0*&)"%*&)/5*#'4M8*0/"MM5*";;'08L>** 
 

 
Bid Weighting 
 
G;*"MM*&)/*8/&"$M(*"%8*$%&0$#"#$/(*';*&)/*<'2=/&$&$7/*3$88$%:*=0'#/((B*&)$(*2"5*
0/=0/(/%&*&)/*2'(&*2$(4%8/0(&''8*"0/">**V2=0'=/0*4%8/0(&"%8$%:*'0*"%"M5($(*$%*&)$(*
"0/"*O$MM*M/"8*&'*=''0*8/#$($'%(*$%*&)/*8/7/M'=2/%&*';*5'40*J$8B*"%8*='&/%&$"MM5*#'(&*
5'4*"*J$8*"O"08*&<2$J408/%*5'4*"%8*5'40*#4(&'2/0(*O$&)*M'O/0*&)"%*%/#/(("05*;//*
(#)/84M/(*;'0*5/"0(*&'*#'2/> *
*
A(*5'4*O$MM*(//*O)/%*5'4*0/7$/O*&)/*3$88$%:*['0S()//&(*=0'7$8/8*J5*<!9B*/7/05*
+<6<9*#'8/*O$&)$%*"*60'84#&*<"&/:'05*$(*"(($:%/8*\[/$:)&]>**[/$:)&*$(*8/&/02$%/8*
J5*)$(&'0$#*4&$M$N"&$'%*';*&)"&*(=/#$;$#*$&/2*O$&)$%*&)/*<'2=/&$&$7/*3$8*A0/"*I<3ALB*
J4&*)"(*7/05*M$&&M/*7"M4/*&'*5'4*"(*"*J$88/0*4%&$M*$&*$(*="$0/8*O$&)*&)/*M$(&/8*\3$8*
^$2$&]*I;//*(#)/84M/L>**1)/*#"M#4M"&$'%*2$(($%:*;0'2*&)/*=0'7$8/8*O'0S()//&(* $(*&'*
&"S/*&)/*[/$:)&*"%8*24M&$=M5*$&*J5*&)/*M$(&/8*3$8*^$2$&>**1)$(*=0'7$8/(*5'4*O$&)*"*
(=/#$;$#*%42/0$#*7"M4/B*&)"&*O)/%*#"M#4M"&/8*"(*"*=/0#/%&":/*';*&)/*&'&"M*';*"MM*+<6<9*
#'8/* %42/0$#*7"M4/(*O$&)$%*&)/*60'84#&*<"&/:'05*:$7/(*5'4*&)/*/D"#&*=/0#/%&":/*
/"#)*+<6<9*#'8/(*#'%&0$J4&/(*&'*&)/*&'&"M*\3$8*E"M4/]>**B,15$%&*%)*&-1/<$15$%'1-1%&*$(/'$
./)$1<$/'2#'$-/$)<2#'5-&<2$-,#$16A&%-$/($#&%,$1<21:12)&*$=>?>@$%/2#$/<$-,#$/)-%/6#$
/($&$012$&+&'28$
*
.($%:*&)/*$%;'02"&$'%*#'%&"$%/8*$%*&)/*D5-16&-#2$>&A&%1-.$&<2$"12$E6/)<-$
F/'G5,##- *;'0*&)/*60'84#&*<"&/:'05*';*\9&"%8"08*6'O/0*[)//M#)"$0(B*9#''&/0(B*"%8*
F/M"&/8*A##/(('0$/(]*$%*&)/*<$%#$%%"&$*Y!$88M/&'O%*<3AB*)/0/*"0/*('2/*(&"&$(&$#(*
&)"&*()'4M8*:$7/*5'4*="4(/*"(*5'4*8/&/02$%/*"*(2"0&*J$88$%:*(&0"&/:5-*
*

¥ G;*&)/*?_@*+<6<9*<'8/(*$%#M48/8*O$&)$%*&)/*60'84#&*<"&/:'05B*'%/*($%:M/*
#'8/*I`_aXbB*H0'4=*X*(&"%8"08*='O/0*#)"$0*O$&)*#"=&"$%W(*(/"&L*"##'4%&(*;'0*
"==0'D$2"&/M5*@ac*';*&)/*&'&"M*3$8*E"M4/>**V%*'&)/0*O'08(B*5'40*J$8*'%*&)$(*
'%/*+<6<9*#'8/*O$MM*2'0/*M$S/M5*&)"%*%'&*8/&/02$%/*5'40*;"&/*;'0*&)$(*/%&$0/*
60'84#&*<"&/:'05U**1)/*\&0"=]*)/0/*$(*$;*5'4*'%M5*M''S*"&*&)/*\[/$:)&]*7"M4/*
$%#M48/8*'%*&)/*O'0S()//&*5'4*#'4M8*2$(&"S/%M5*"((42/*&)$(*$&/2*'%M5*
0/=0/(/%&(*?bc*';*&)/*&'&"M*3$8*E"M4/>*

¥ V%#M48$%:*&)/*"J'7/*0/;/0/%#/8*`_aXbB*'%M5*;$7/*+<6<9*#'8/(*"##'4%&*
$%8$7$84"MM5*;'0*2'0/*&)"%*Xc*';*&)/*&'&"M*3$8*E"M4/>*1)/(/*;$7/*#'8/(*$%*&'&"M*
"##'4%&*;'0*"M2'(&*adc*';*&)/*&'&"M*3$8*E"M4/>***



!"#$%&'()*+,-.(/0(-1'23-,'#42/%&(-!5*,'#42/%&(-60'7$8/0*9&0"&/:$/(*;'0*<'2=/&$&$7/*3$88$%:>8'# *
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¥ A%8*'%M5*/$:)&*&'&"M*+<6<9*#'8/(*"##'4%&*$%8$7$84"MM5*;'0*2'0/*&)"%*?c*';*
&)/*&'&"M*3$8*E"M4/>**1)/(/*/$:)&*#'8/(*$%*&'&"M*"##'4%&*;'0*"M2'(&*e?c*';*&)/*
&'&"M*3$8*E"M4/>*

¥ 1)/*0/2"$%$%:*ea*+<6<9*#'8/(*%/601<#2*'%M5*"##'4%&*;'0*ec*';*&)/*&'&"M*3$8*
E"M4/U*

*
1)/*S/5*(&0"&/:5*$(*&'*J$8*('*&)"&*&)/*(42*';**\T'40*3$8*A2'4%&(]*24M&$=M$/8*J5*&)/*
M$(&/8*\[/$:)&]*;'0*/"#)*$&/2*=0'84#/(*"*O$%%$%:*\<'2='($&/*3$8]>***f'0*/D"2=M/B*
'%#/*":"$%*4($%:*&)/*<$%#$%%"&$*Y!$88M/&'O%*<3A*O'0S()//&*%42J/0(*;'0*9&"%8"08*
6'O/0*[)//M#)"$0(B*O/*0"%*"*;/O*J$8*(#/%"0$'(*&'*#'2/*4=*O$&)*&)/*;'MM'O$%:*
<'2='($&/*3$8*(#'0/ (-*
*
*
  Bid Strategy  Composite 

Bid 
A* gc*J/M'O*&)/*#400/%&*"MM'O"JM/*;'0*"MM*?_@*J$8*#"&/:'05*$&/2(**

*
@g@>_agg*

*
3* @c*J/M'O*&)/*#400/%&*"MM'O"JM/*;'0*&)/*?_*$&/2(*O$&)*&)/*

)$:)/(&*J$8*7"M4/B*"&*&)/*2"D$242*J$8*M$2$&*;'0*"MM*'&)/0*$&/2(*
@gX>XX@?*

*
<* @c*J/M'O*&)/*#400/%&*"MM'O"JM/*;'0*"MM*?_@*J$8*#"&/:'05*$&/2(*

*
@he>?deb*

*
, * dc*J/M'O*&)/*#400/%&*"MM'O"JM/*;'0*&)/*g*$&/2(*O$&)*&)/*)$:)/(&*

J$8*7"M4/B*"&*&)/*2"D$242*J$8*M$2$&*;'0*"MM*'&)/0*$&/2(*
@ha>@gXg*

*
C* ec*J/M'O*&)/*#400/%&*"MM'O"JM/*GQ^T*fGF*`_aXbB*"&*&)/*

2" D$242*J$8*M$2$&*;'0*"MM*'&)/0*$&/2(*
@hd>edbg*

f * ac*J/M'O*&)/*#400/%&*"MM'O"JM/*;'0*&)/*b*$&/2(*O$&)*&)/*)$:)/(&*
J$8*7"M4/B*"&*&)/*2"D$242*J$8*M$2$&*;'0*"MM*'&)/0*$&/2(*

@h@>X@_?*
*

H* ?_c*J/M'O*&)/*#400/%&*"MM'O"JM/*GQ^T*fGF*`_aXbB*"&*&)/*
2"D$242*J$8*M$2$&*;'0*"MM*'&)/0*$&/2(*

@hb>Xbgh*

*
3"(/8*4='%*&)/*<'2='($&/*3$8*7"M4/(*"(*0/=0/(/%&/8*"J'7/B*3$8*9&0"&/:5*\H]*O'4M8*
J/*&)/*;$0(&*J$8*"O"08*O$%%/0*($%#/*&)$(*(&0"&/:5*=0'84#/8*&)/*M'O/(&*<'2='($&/*3$8*
(#'0/>**A%8*O)$M/*%'&*(4::/(&$%:*&)$(*$(*&)/*J/(&*(&0"&/:5*;'0*"*=0'7$8/0*&'*;'MM'OB*$&*
(/07/(*&'*$MM4(&0"&/*&)/*='$%&*&)"&*&)/0/*"0/*"7"$M"JM/*J$8*(&0"&/:$/(*&)"&*$%#0/"(/*"*
=0'7$8/0W(*#)"%#/*';*(4##/((;4MM5*O$%%$%:*&)/*J$8*&)"&*8'*%'&*0/(4M&*$%*
0/$2J40(/2/%&*("#0$;$#/(*"#0'((*&)/*;4MM*0"%:/*';*+<6<9*#'8/(>*
*
1'*;40&)/0*0/$%;'0#/*&)/*='$%&*O/*0"%*'%/*2'0/*(#/%"0$'*O)/0/*O/*J$8*&)/*&/%*$&/2(*
O$&)*&)/*)$:)/(&*J$8*7"M4/*"&*&)/*"MM'O"JM/*"%8*J$8*&)/*0/2"$%$%:*e@*$&/2(*"&*&)/*
"MM'O"JM/*M/((*e_c>**1)/*#'2='($&/*J$8*;'0*&)$(*(&0"&/:5*O"(*@hh>e?h>**C7/%*
8$(#'4%&$%:*&)/*=0$#/*'%*e@*$&/2(*J5*e_c*8$8*%'&*=0'84#/*"*M'O/0*#'2='($&/*J$8*
&)"%*O"(*&)/*0/(4M&*';*'%M5*8$(#'4%&$%:*`_aXb*J5*?_c*"%8*M/"7$%:*/7/05&)$%:*/M(/*
"M'%/U*
*
 



!"#$%&'()*+,-.(/0(-1'23-,'#42/%&(-!5*,'#42/%&(-60'7$8/0*9&0"&/:$/(*;'0*<'2=/&$&$7/*3$88$%:>8'# *
* 6":/* h*';*@*

Bid Rate Calculations 
*
34&*&)/*8/7/M'=2/%&*';*"*(2"0&*"%8*(4##/((;4M*J$88$%:*(&0"&/:5*8'/(%W&*(&'=*&)/0/>*
G%#/*&)/*O$%%$%:*J$88/0(*)"7/*J//%*(/M/#&/8*&)/*O$%%$%:*J$8*0"&/*;'0*/"#)*+<6<9*
#'8/*(&$MM*%//8(*&'*J/*8/&/02$%/8*J"(/8*4='%*&)/*2/8$"%*J$8*"2'4%&*;'0*/"#)*
+<6<9*#'8/*;0'2*"MM*J$8*O$%%/0(>***
*
f'0*/D"2=M/B*M/&W(*("5*&)"&*&)/*d*J$88/0(*IAiHL*"J'7/*O/0/*( /M/#&/8*"(*J$8*O$%%/0(*
J"(/8*'%*&)/$0*<'2='($&/*3$8(>***+/0/*"0/*&)/$0*J$8(-*
*

*
*
IV&*$(*O'0&)*%'&$%:*&)"&*&)/*+<6<9*#'8/(*O$&)*&)/*:0/"&/(&*\3$8*E"M4/]*0/2"$%/8*&)/*
("2/B*"%8*$%*&)/*("2/*'08/0B*0/:"08M/((*';*&)/*J$88$%:*(#/%"0$'L*
*
.($%:*&)$(*/D"2=M/B*)/0/*O'4M8*J/*&)/*2/8$"%*J$8*"2'4%&(*;'0*/"#)*';*&)/*$%8$#"&/8*
+<6<9*#'8/(-* *
*

¥ 1)/*O$%%$%:*J$8*0"&/*;'0*`_aXb*O'4M8*J/*&)/*"MM'O"JM/*M/((*dc*
¥ 1)/*O$%%$%:*J$8*0"&/*;'0*&)/*%/D&*;'40*+<6<9*#'8/(*O$&)*&)/*M"0:/(&*\3$8*

E"M4/]*O'4M8*J/*&)/*"MM'O"JM/*M/((*@c*
¥ 1)/*O$%%$%:*J$8*0"&/*;'0*&)/*'&)/0*?_?*+<6<9*#'8/(*O'4M8*J/*&)/*#400/%&*

"MM'O"JM/U*
*
1)/*#'%#M4($'%*;0'2*&)$(*"%"M5($(*$(*&)"&*5'40*J$8*(&0"&/:5*()'4M8*J/*;'#4(/8*'%*"*
(2"MM*%42J/0*';*+<6<9*#'8/(*O$&)$%*"*:$7/%*60'84#&*<"&/:'05>**1)/*2"R'0$&5*';*
$%#M48/8*+<6<9*#'8/(*)"7/*(4#)*"*2$%$2"M*$2="#&*'%*&)/*J$8*8/&/02$%"&$'%*"(*&'*J/*
=0"#&$#"MM5*$00/M/7"%&>*H15%/)<-1<7$1-#65$+1-,$56&**$"12$I&*)#5$+1**$</-$*1G#*.$,#*A$./)$



!"#$%&'()*+,-.(/0(-1'23-,'#42/%&(-!5*,'#42/%&(-60'7$8/0*9&0"&/:$/(*;'0*<'2=/&$&$7/*3$88$%:>8'# *
* 6":/* g*';*@*

+1<$&$012$0)-$+1**$&*6/5-$%#'-&1<*.$,)'-$./)$+,#<$-,#$+1<<1<7$012$'&-#$J(##$5%,#2)*#K$15$
2#-#'61<#2$(/'$#&%,$/($-,#$=>?>@$%/2#5$+1-,1<$-,#$?'/2)%-$>&-#7/'.8$
*
.='%*0/(/"0#)*';*&)/*O$%%$%:*J$8*0"&/(*J5*+<6<9*#'8/*$%*&)/*'0$:$%"M*F'4%8*?*';*
J$88$%:B*$&*$(*"=="0/%&*&)"&*&)/*2"R'0$&5*';*J$88/0(*($2=M5*8/&/02$%/8*"%*'7/0"MM*
8$(#'4%&*;'0*&)/*60'84#&*<"&/:'05*J$8B*"%8*"==M$/8*&)$(*8$(#'4%&*&'*/"#)*"%8*/7/05*
M$(&/8*+<6<9*#'8/>**f'0*&)/*("S/*';*&)/*;$%"%#$"M*7$"J$M$&5*';*&)/*$%84(&05*&)"&*O/*"MM*
M'7/*"%8*#)/0$()B*M/&W(*8'%W&*0/=/"&*&)$(*;M"O/8*J$88$%:*(&0"&/:5*$%*&)/*0/J$8*';*F'4%8*
?U*
*
*
Bid Winners 
*
[/*='(/*&)/*Z4/(&$'%* Y*"0/*=0'7$8/0(*O)'*2"S/*&)/*M'O/(&*J$8(*"#&4"MM5*\O$%%$%:]*
"%5&)$%:*/7/%*&)'4:)*&)/5*O$MM*0/#/$7/*"*J$8*"O"08P***
*
f$0(&*';*"MMB*&)/0/*"0/*%'*:4"0"%&//(*&)"&*&)/*8/2"%8*;'0*5'40*:''8(*"%8*(/07$#/(*
;0'2*!/8$#"0/*J/%/;$#$"0$/(*O$MM*"#&4"MM5*:0'O*"(*"*0/(4M&*';*O$%%$%:*"*J$8*"O"08>**
H0"%&/8*&)/*%42J/0*';*#'2=/&$&'0(*)"(*J//%*0/84#/8B*J4&*O)"&*5'4*)"7/*0/"MM5*O'%*
$(*"*M$#/%(/*&'*)4%&*$%*"*2'0/*/D#M4($7/*2"0S/&>**<"=&40$%:*2'0/*8/2"%8*$(*(&$MM*:'$%:*
&'*0/Z4$0/*;40&)/0*$%7/(&2/%&*&'*=0'2'&/*5'40*#'2="%5*"%8*8$(&$%:4$()*$&*;0'2*&)/*
0/2"$%$%:*#'2=/&$&'0(>***
*
A88$&$'%"MM5B*&)/*0/(4M&*';*&)$(*\M'O/(&*J$8]*2/%&"M$&5*O'%W&*(&'=*"&*&)/*:/':0"=)$#*
J'4%8"0$/(*';*&)/*J$8*"0/"(B*J4&*O$MM*0/84#/*;//*(#)/84M/(*&)0'4:)'4&*'40*$%84(&05*
"(*'&)/0*="5/0(*R42=*'%*&)/*J"%8O":'%*';*&)/(/*M'O/0*=4JM$()/8*0"&/(*IO)$#)*J5*
&)/$0*O"5*';*&)$%S$%:*=0'7$8/0(*)"7/*$%8$#"&/8*&)/5*"0/*O$MM$%:*&'*"##/=&L>*
.%;'0&4%"&/M5*;'0*"MM*$%84(&05*(&"S/)'M8/0(B*&)/*2'0/*#0"N5*M'O*J$8(*&)"&*'##40B*&)/*
2'0/*%/:"&$7/*&)/*$2="#&*'%*;//*(#)/84M/(*"%8*4M&$2"&/M5*(/07$#/B*Z4"M$&5*"%8*
"##/((>*
*
3$88/0(*%//8*&'*"7'$8*&)/*&0"=*';*(4J2$&&$%:*J$8*0"&/(*'4&*';*;/"0*;'0*O)"&*O'4M8*
)"==/%*$;*&)/5*"0/*%'&*#)'(/%*"(*"*J$8*O$%%/0*"%8*;'#4(*4='%*(4J2$&&$%:*"*J$8*&)"&*
;"$0M5*0/=0/(/%&(*&)/$0*#'(&*(&04#&40/*"%8*&)/*%//8(*';*&)/*J/%/;$#$"0$/(*&)/5*(/07$#/>**
[)$M/*$%*"%5*J$8*(#/%"0$'*&)/0/*$(*M$S/M5*&'*J/*\M'OJ"MM]*J$88/0(B*$&*$(*$2='0&"%&*&'*
%'&/*&)"&*5'4*8'%W&*%//8*&'*#'2=/&/*O$&)*&)/(/*#0"N5*J$88/0(*$%*'08/0*&'*O$%*"*J$8*
"O"08>**V%(&/"8B*5'40*O$%%$%:*=M"5*$(*&'*#'2/*4=*O$&)*"*J$8*(&0"&/:5*&)"&*0/(4M&(*$%*"*
O$%%$%:*<'2='($&/*3$8*F"&/*O)$M/*2$%$2$N$%:*#4&(*&'*$%8$7$84"M*"MM'O"JM/(>**1'*J/(&*
2"S/*&)$(*#"M#4M"&$'%B*5'4*%//8*&'*#0$&$#"MM5*/D"2$%/*&)/*#"="#$&5*O$&)$%*"*:$7/%*<3A*
"%8*/(&$2"&/*&)/*%42J/0*';*=0'7$8/0(*&)"&*O$MM*J/*';;/0/8*#'%&0"#&*"O"08(*$%*'08/0*
&'*2//&*&)$(*#"="#$&5>**G%M5*&)/%*#"%*5'4*/(&$2"&/*$;*&)/*;//*(#)/84M/*&)"&*O$MM*J/*
0/Z4$0/8*&'*O$%*"*J$8*"O"08*$(*"*;//*(#)/84M/*&)"&*5'4*#"%*=0';$&"JM5*(4=='0&>*
*
T'40*:'"M*$%*8/7/M'=$%:*5'40*J$8*(&0"&/:5*()'4M8*J/*&'*O$%*"*J$8*"O"08*"(*'%/*';*&)/*
7/05*M"(&*=0'7$8/0(*&'*2"S/*&)/*#4&>**[$&)*&)$(*2/%&"M$&5B*5'40*J$8*O$MM*"#&4"MM5*)/M=*
2"$%&"$%*;//*(#)/84M/(*"&*"*M/7/M*&)"&*O$MM*(4=='0&*#'%(42/0*"##/((*"%8*'=&$'%(B*"%8*



!"#$%&'()*+,-.(/0(-1'23-,'#42/%&(-!5*,'#42/%&(-60'7$8/0*9&0"&/:$/(*;'0*<'2=/&$&$7/*3$88$%:>8'# *
* 6":/* @*';*@*

4M&$2"&/M5*)/M=*5'4*#'%&$%4/*&'*04%*"*=0';$&"JM/*"%8*)$:)*Z4"M$&5*J4($%/((*&)"&*J/(&*
(/07/(*&)/*%//8( *';*#4(&'2/0(*O)'* 0/M5*'%*5'40*=0'84#&(*"%8*(/07$#/(>*
*
*
Final Thoughts 
*
A(*5'4*=0/="0/*;'0*&)/*4=#'2$%:*0/J$8*';*F'4%8*?*';*<'2=/&$&$7/*3$88$%:*&)/0/*$(*
"%*'M8*("5$%:*&)"&*/7/05'%/*%//8(*&'*0/2/2J/0-*
*

\T'4*#"%W&*(/MM*"&*"*M'((*"%8*2"S/*$&*4=*$%*7'M42/]*
*
H''8*M4#S*$%*5'40*8/7/M'=2/%&*';*"*(2"0&*"%8*(4##/((;4M*J$88$%:*(&0"&/:5U*
*
*
*


